Press release

March 12, 2025

Peab builds new E22 connection in Lund

Peab has been commissioned to continue rebuilding the E22 highway in Lund. The customer is
the Swedish Transport Administration and the contract is worth SEK 335 million.

The E22 highway and the exit at Lund Norra are currently heavily trafficked, while the City of Lund is
planning to densify the Ideon area and expand the new district of Brunnshég. Therefore a new
interchange will be built on the E22 at Ideon. At the same time additional lanes will be built in both
directions between the Gastelyckan—Lund Norra interchanges. The new lanes will raise traffic safety
and passability by reducing queues and accidents risks.

"Just like the Lund Sédra interchange, this is a large and complex project and our work includes the
challenge of disrupting traffic as little as possible. We will also strive to reduce the Swedish Transport
Administration's climate calculations by 48 percent by using our ECO-products like ECO-Betong
(ECO-Concrete) and ECO-Asfalt," says Géran Wiking, Region Manager Peab.

"We’'re bringing Sweden closer together by creating the conditions for regional development and
business while enabling the best possible and safest transportation and travel route, regardless of
where you live, and we’re doing it with consideration to the environment and health,” says Wali Hamid,
Project Manager at the Swedish Transport Administration.

Planning will begin immediately and production is expected to commence in August 2025. The project
is expected to be completed by November 2027.

The project will be order registered in the first quarter 2025.
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For further information, please contact:

Juha Hartomaa, Head of Investor Relations Peab, +46 72 533 31 45

Peab is the Nordic Community Builder with 13,000 employees and net sales of SEK 59 billion. With a local
presence and focus on our own resources we develop, do the groundwork and build everyday life where it's lived.
Company headquarters are in Forslév on Bjare Peninsula in southern Sweden. The Peab share is listed on
Nasdaqg Stockholm.
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